
*This Corporate Value Enhancement Plan Report was approved by the Company's Board of Directors on March 26, 2026. 
The Board will continue to oversee the implementation of the Corporate Value Enhancement Plan and maintain ongoing communication.
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The information contained in this document has been prepared for the purpose of providing information related to Samyang Foods. This
information is not intended for the purpose of stock trading or investment decision-making.

This document should be read in conjunction with the financial statements (prepared in accordance with K-IFRS) and other disclosure materials
publicly filed by Samyang Foods Co., Ltd. (hereinafter the "Company"). The Company makes no representations or warranties regarding the
completeness of the information contained herein. This document is provided solely for investment reference purposes and shall not be
redistributed to others. In addition, the contents of this document may not be modified, distributed, or reproduced without the prior written
consent of the Company.

This document contains forward-looking statements. These relate to future events and represent the Company's expected business conditions
and financial performance, and are expressed using terms such as "expect," "forecast," "anticipate," "(E)," and similar language. Such "forward-
looking statements" involve uncertainties that may be subject to change due to, among other factors, shifts in the uncertain future business
environment. Accordingly, actual future performance may differ materially from what is stated or implied in the "forward-looking statements."

Forward-looking statements have been prepared in consideration of current market conditions and the Company's management direction, and
may be subject to change depending on future changes in the market environment and strategic revisions, and may be modified without
separate notice. Under no circumstances shall this document be used as evidence of legal liability for investment outcomes.



Company Name Samyang Foods Inc.

Representative Directors Jungsoo Kim,
Dongchan Kim

Date of Establishment September 15, 1961

Date of Listing June 30, 1975

Headquarters
159, Toegye-ro 
(Chungmuro 2-ga), 
Jung-gu, Seoul

Primary Industry Food Manufacturing

Total Shares Issued 7,533,015 shares
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Korea Ratings Investors Service A+ / Stable

3

Korea Institute 
of Corporate 
Governance 

and 
Sustainability 

(KCGS)

Overall: A to A+ 
(upgraded)

Sustinvest

Overall: A

Korea ESG 
Research 
Institute

Overall: A

MSCI

Overall: B to BB 
(upgraded)

*Credit rating upgraded twice: April 2025 and December 2025



Overseas Manufacturing
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Overseas Sales and Investment

35.5%

Materials Business

100.0%

Logistics, Services, Tourism, etc.

100.0%

65.9%

100.0%

100.0%

100.0%

100.0%

100.0%

99.6%

*As of end of 
FY2025

*Related party ownership 
in Samyang Foods, 

including Roundsquare, 
stands at 45.0%

90%

*Subsidiary of Samyang SingaporeSamyang Logistics America 100% 

Samyang Logistics China 100%

Samyang Logistics Europe 100%

90.0%

*As of end of FY2025



FY2022-FY2025 Investment Amount & ROE

930 
494 

2,334 

4,614 

17.6%

22.4%

32.4% 31.0%

22Y 23Y 24Y 25Y

FY2022-FY2025 Overseas Revenue & Operating Profit Margin

.

(Unit: %, ₩100M) (Unit: %, ₩100M)
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6,057
8,093

13,360

18,838

OPM 
(Consol.)

Overseas 
Rev. 

(Consol.)

9.9%

12.4%

19.9%

22.3%

22Y 23Y 24Y 25Y

ROE

Invest.
Amount

Capacity expansion through commencement of Miryang Plant No. 2 operations in 
FY2025 contributed to overseas revenue growth and profitability improvement.

Strategic CAPEX expenditures drove growth and profitability improvement, 
supporting stable ROE generation.



Shareholder Value
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Growth

15
Lines

6
Lines

4
Lines

6
Lines11.2

3.5

6.1 8
Lines

(Unit: 100M servings) 11.3

TO-BE: 
3.93B 

servings

AS-IS: 
2.8B 

servings

Profitability

Securing growth through capacity expansion Strengthening profitability through overseas business 
expansion and efficient facility operations

Securing return capacity through stable free cash flow

Securing Growth Drivers
Expanded investment including

Miryang Plant No. 2 and China plant

Revenue and Earnings Growth
Expanded overseas exports 

and direct market entry

Corporate Value Enhancement
Growth in operating cash flow 

and free cash flow

Shareholder Value Expansion
Establishment and expansion 

of shareholder return plans

Prod. & Sales 
Infra. Dev.

Overseas 
Business 

Expansion

Efficiency 
Enhancement

1

2

3

4

Profitability 
Improvement

FY2025 Performance

 Completed construction and commenced operations at 
Miryang Plant No. 2 in June 2025

 Decided to add 2 additional lines at the China plant

FY2025 Performance

 Continued overseas revenue growth (KRW 1,335.9 billion to 
KRW 1,883.8 billion, +41%)

FY2025 Performance

7.2

Laid medium- to long-term revenue growth foundation 
through capacity expansion

Expanded exports and direct market entry through brand 
competitiveness

Increased production and facility efficiency through new and 
automated equipment
 Commenced operations at Miryang Plant No. 2 and improved 

operating efficiency at existing plants

Shareholder value creation and securing sustainable growth 
drivers

 Continued improvement in growth and profitability, with 
ongoing CAPEX investment expansion

Shareholder return policy to be established considering 
internal and external conditions at the time of stable free 
cash flow generation



2,922 2,601 2,662 2,533 2,692 2,708 2,782 2,534 3,033 3,836 3,921 4,680224 307 931 2,052 2,001 2,728
3,704 3,886

6,057

8,093

13,359

18,838

14Y 15Y 16Y 17Y 18Y 19Y 20Y 21Y 22Y 23Y 24Y 25Y 26Y 27Y

Domestic
Overseas

Revenue (Consolidated)

3,146 2,909 3,593
4,585 4,694

5,436 6,485 6,420

9,090

11,929

17,280

23,518

(FY2014-FY2025) Consolidated revenue grew 7.5x

(FY2014-FY2025) Overseas revenue grew 84.0x

Commencem't 
of China 

plant operations
▼

Commencem’t 
of Miryang 

Plant 
No. 1 

operations
▼

Establishm't 
of European sales 

subsidiary and 
decision to expand 

China plant
▼Decision 

to expand 
Miryang Plant 

No. 2
▼

Decision 
to expand 

Miryang Plant 
No. 1 

▼

Establishm’t
of China and 

U.S. sales 
subsidiaries 

▼

Full-scale 
operations 
at Miryang 
Plant No. 2

▼

Commencem't 
of Miryang 2 operations

Decision 
to expand 
China plant

▼
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Expanding vertical integration and export 
base from the domestic market foundationPhase 1

Production and Sales 
Infrastructure DevelopmentPhase 2

Revenue growth through large-scale investment and 
expanded direct overseas market entryPhase 3

(Unit: %, ₩100M)
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Europe Export Status

22Y

23Y

24Y

25Y

Africa Export Status

22Y

23Y

24Y

25Y

Middle East Export Status

22Y
23Y
24Y
25Y

Southeast Asia Export Status

22Y
23Y
24Y
25Y

Americas Export Status

22Y
23Y
24Y
25Y

China Export Status

22Y

23Y

24Y

25Y

Oceania Export Status

22Y
23Y
24Y
25Y

Japan Export Status

22Y

23Y

24Y

25Y

YoY+23.7%
CAGR+58.2%

YoY+33.3%
CAGR+55.5%

YoY+34.2%
CAGR+26.5%

YoY+32.1%
CAGR+25.4%

YoY32.1%
CAGR+72.0%

YoY+66.5%
CAGR+32.8%

YoY+21.1%
CAGR+17.3%

YoY+16.4%
CAGR+58.8%2,902 

3,357 

3,146 

3,578 

5,431 

7,623 

11,116 

15,440 

22Y

23Y

24Y

25Y

내수

수출

19,018

14,262

10,980

8,332

(Unit: %, ₩100M)

Overseas Exports (Non-consolidated) YoY +38.9%, CAGR +41.7%
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FY2023-FY2027 Key CAPEX

Medium-to Long-term 
Dividend Policy

Dividend Scale and Payout Ratio History
(Unit: ₩100M)

60 
75 

104 

157 

246 

 20Y  21Y  22Y  23Y  24Y

The Company plans to continue 
increasing dividends per sharein line 

with net income growth driven by 
expansion in business scale and profit 

scale, with dividends to be paid 
within a range of 9% to 11% of 

consolidated net income.

With CAPEX expenditures expected 
to continue through FY2025-FY2026, 

the Company plans to focus on 
establishing a virtuous cycleof 
expanded investment leading to 

business expansion and corporate 
value enhancement, and on total 

shareholder return.

Category 20Y 21Y 22Y 23Y 24Y  25Y

DPS ₩800 ₩1,000 ₩1,400 ₩2,100 ₩3,300 ₩4,800

DPR 8.8% 13.2% 13.0% 12.4% 9.0% 9.2%

360

* FY2025 Additional CAPEX: Matters resolved 
by the Board of Directors and Management Committee

207.2B

’23-25Y

‘25-27Y

* Excluding recurring capital expenditures

(Unit: ₩)

‘25-26Y

183.7B

351.7B

FY2025 
Additional 

CAPEX

Miryang 2 China Total

742.6B


